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Report to Councillors for FC Meeting 21/05/2019
It has been requested by the Village Hall Committee that Council applies for a Public Works Loan Board (PWLB) loan to make up the difference between the total cost of the refurbishment project and the grant amounts/existing fund balance and has asked for a written commitment to do this for a maximum amount of £80,000.

The following figures are based on a fixed rate repayment over various periods and show the annual cost, total cost, and additional Annual Precept cost for each household for the period of the loan.  Interest rates as of today’s date.
Loan Period

Annual Repayment
Total Repayment

Precept cost

5 years

16,762


83,810


47.89

10 years

8,777



87,774


25.07




15 years

6,173



92,588


17.63

20 years

4,933



98,665


14.09

25 years

4,230



105,760


12.08

Most residents pay their Council Tax via monthly direct debit and therefore the additional cost per month ranges from just over £1 per household for the longest term loan to £3.99 for the shortest term.

Jackie Stanbridge

May 20,2019

